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Disclamer and Cautionary Statements

This document and the conference-call webcast (including the Q&A session) may contain forward looking statements and information (hereinafter, the

“Statements”) relating to ATRYS HEALTH .S.A., or ATRYS Group, (hereinafter indistinctly, “ATRYS”, the “Company” or the “Group”) or otherwise. These

Statements may include financial forecasts and estimates based on assumptions or statements regarding plans, objectives and expectations that make reference

to different matters, such as the customer base and its evolutions, growth of the different business lines and of the global business, market share, possible

acquisitions, divestitures or other transactions, Company’s results and other aspects related to the activity and situations of the Company.

The Statements can be identified, in certain cases, through the use of words such as “forecast”, “expectations”, “anticipation”, “aspiration”, “purpose”, “estimates”,

“Plan” or similar expressions or variations of such expressions. These Statements reflect the current views of ATRYS with respect of future events, do no

represent, by their own nature, any guarantee of the future fulfilment, and are subject to risks and uncertainties that could cause the final developments and results

to materially differ from those expressed or implied by such Statements. These risks and uncertainties include those identified in the documents containing more

comprehensive information filed by ATRYS before the different supervisory authorities of the securities markets in which its shares are listed and, in particular, the

Mercado Alternativo Bursátil (MaB).

Except as required by applicable law, ATRYS does not assume any obligation to publicly update the Statements to adapt them to events or circumstances taking

place after the date hereof, including changes in the Company’s business or business development strategy or any other unexpected circumstance.

This document and the conference-call (including the Q&A session) may contain summarized, non-audited or non-GAAP financial information. The information

contained herein and therein should therefore be considered as a whole and in conjunction with all the public information regarding the Company available,

including any other documents released by the Company that may contain more detailed information.

Neither this document nor the conference-call (including the Q&A session) nor any of their contents constitute an offer to purchase, sale or exchange any security,

a solicitation of any offer to purchase, sale or exchange of any security, or recommendation or advice regarding any security.
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1H 2022 results
2022 guidance goals remain unchanged

2022 Guidance 1H 2022

Proforma Adjusted 

EBITDA

Proforma revenues

€106.3 M 

€25.9 M

Proforma revenues

Proforma Adjusted 

EBITDA

€220 M 

€50 M 
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ATRYS in a nutshell
360º Healthcare Services Provider

We are a global provider of healthcare services. Our goal is to deliver diagnostics and oncology therapies with the highest 

efficiency and precision through innovative technologies

Preventive Medicine & CompliancePrecision Medicine

- Healthcare services and health 
checkup for companies.

- Health surveillance.

- Primary Health Care

- Safety and prevention training 
services for companies.

- Pathology & Genetics.

- Telemedicine.

- Nuclear Medicine.

- High Precision Radiotherapy.

- Medical Oncology (Chemo/Immuno)

- Data protection.

- E-commerce compliance.

- Fulfillment of legal and regulatory 
requirements (anti-money laundering 
and anti-corruption).

Revenues Split  %:

Business areas:

Activity:

Clients:

Geographic footprint:

Healthcare insurance groups / 
Companies

Healthcare insurance companies/ 
Hospital Groups

SME

Spain / Portugal / Switzerland/ Chile / 
Colombia / Brazil / Mexico / Peru

SpainSpain
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The integration of Medical Oncology

enables ATRYS to offer a 360º healthcare

cancer services: from preventive medicine

to cancer diagnosis and treatments.

Hospital

Patients

Preventive Medicine & 

Medical Specialties
(234 centers in Spain)

Medical Oncology 

& Onco 

Haematology
(> 70 oncologists)

Pathology

(4  labs in Spain)

Genetics (2 labs (1) Spain (1) Portugal)

Nuclear Medicine 
(2 facilities in Spain 

and 4 in Portugal.)

Medical 

Oncology
( presence in 

40 hospitals 

in Spain and 

2 in Mexico)

Radiotherapy 

Oncology
(3 facilities in Spain, 2 in 

Switzerland and 1 in 

Portugal)

Atrys Bienzobas

Bienzobas acquisition rational

• 1st private company in cancer treatment 

(chemo / immunotherapy) in Spain.

• Largest medical oncologists team in the 

country.

• Management team with extensive 

experience in oncology.

• One Stop Shop.

• Cross-selling between diagnostics and 

oncology.

• R&D and clinical trials.

• Incorporation of oncology into preventive 

medicine services.

360º Oncology

ATRYS in a nutshell
360º Oncology provider
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Positioned in segments of the healthcare sector with long-term tailwinds

0
1

Six reasons to invest in Atrys

Healthcare demand increasingly exceeds health systems capabilities

0
2

11,768

Waiting list for 

medical specialist 

atention (Spain 2006-

2021)5

(1)  PopulationPyramid.net

(2)  Globocan 2018/SEOM; Applied Radiation oncology. Elmore et al.; Clin Transla. Oncol, 2017, Rodriguez et al.

(3)  Global Health Vizhub Data, OCDE Health working paper nº110

(4) Estudio Oferta-Necesidad de Especialistas Médicos 2021-2035', elaborado por el equipo EcoSalud de la Universidad de Las Palmas de Gran Canaria | 2 Instituto de Métricas y Evaluación de Salud de la Universidad de Washington

(5) Sistema Nacional de Salud y epadata.es

54
89

Healthcare 

expenditure (% GDP)3

SPAIN

2015 2030

9.0% 9.9%

COLOMBIA

6.2% 7.5%

2015 2030

USA

16%
20%

2015 2030

Cancer Incidence

(Spain)

Incidence 

> 55 
years old79%

# medical specialists 

> 60 years age 

(Spain 2021)4

18.1%

2006 2021

days

days

9,000 17,765

Ageing of the Spanish 

population1

2020 2040

> 60 years

26%
39%

2 Healthcare 

expenditure (% GDP)3

Healthcare 

expenditure (% GDP)3

Shortage of medical specialists in Spain (forecast) Shortage of medical 

specialists (Chile 

2021)4

ATRYS in a nutshell

(2027e) 4 (2035e) 4
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# Countries

(2016-2022)

High growth trajectory in a defensive investment sector

0
3

Revenues1

(2016-2022e)

from 4.5

to €220M

Adjusted EBITDA1

(2016-2022e)

Succesfull integration of healthcare companies generating value for the shareholder

0
4

# Acquisitions

(2016-2022)

14

Adjusted EBITDA 

per share (2017-

2022)1

Market share in B2B 

Telemedicine

1st global player

in Spanish 

language

Market share in 

Medical Oncology

Market share in 

health checkups

CAGR +91%

# Employees

(2016-2022)

Revenues organic 

growth (from 2016 

to 2021)

from 1.3

to €50M

CAGR + 84%

from 36

to 2,400

from 1

CAGR +17%

+44%

1st in 

Spain

3rd in 

Spain

to 8

(1). Guidance 2022: Proforma Revenues and Adjusted EBITDA 2022

Six reasons to invest in Atrys

ATRYS in a nutshell

CAGR
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Moderate exposure 

to high-growth 

emerging countries

Balanced financial structure with long-term debt maturities

0
5

Debt Rating

(ETHIFINANCE)

from B+ in 2019

Debt Maturity

A clear strategy for growth of the business strengthening our competitive position

0
6

# Online Diagnostics # Oncology

procedures

Strategic 

agreements

BUPA 

F.Champalimaud

Lusiadas

SJD 

# medical specialist 

working in the 

cloud

TIER1 Lenders

Maturing 

December 2028

CDPQ 

ING

Deutsche

LatAm Revenues

to BB in 2022

83%

12.6%

0.5M

6.1M

2016 2022

200

2016 2022

to 3,000

80

650

2016 2022

Six reasons to invest in Atrys

ATRYS in a nutshell
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2022 Half year results
Performance highlights: Revenues

Prevention 

Medicine & 

Compliance

Precision 

Medicine

€90.8M

55.73M€
+334%

€35.08M

+21.5%

€41.7M

€28.86M

€12.84M

1H21 1H22

+117.7%

Revenues in 1H22 reached €90.8M, +117.7%

increase. On comparable like-for-like perimeter,

proforma turnover increased +5.04% (not including

covid test revenues).

Revenues for the Precision Medicine segment in

1H22 reached €35.08M, +21.5% increase. On a like-

for-like perimeter, the proforma turnover increased

+4.38% (not including covid test revenues).

Diagnostic business growth was +7.1%. Oncology

business area growth was +1.62% due to 5%

decrease in the radiotherapy turnover.

Revenues for Prevention Medicine & Compliance

segments in 1H22 reached €55.73M, a +334%

increase. On comparable like-for-like perimeter, the

proforma turnover increased +5.65% (not including

covid test revenues).

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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€76.6M

84.3%

€54.47M

+97.7%

€22.10M
63%

€31.7M

76.0%

€19.07M

66.1%

€12.63M

98.3%

1H21 1H22

+141.6%

1H22 Gross Margin(APM) reached €76.6M, a +141.6%

increase improving Gross Margin on revenues from 76%

to 84.3% in 1H22 due to the full 6-month consolidation

of the Prevention Medicine segment acquired in May

2021. On comparable like-for-like perimeter the Gross

Margin on revenues improved 67 basis points to

79.6%.

1H22 Gross Margin for the Precision Medicine segment

reached €22.1M, a +16% increase. The 290 basis points

reduction in Gross Margin on revenues is due to the

incorporation of Bienzobas business on 1H22. On

comparable like-for-like perimeter the Gross Margin on

revenues improved 57 basis points reaching 59.6%

1H22 Gross Margin in Prevention Medicine &

Compliance segments reached €54.47M, +331%

increase. On comparable like-for-like perimeter the Gross

Margin on revenues stays flat at 97.7%.

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.

2022 Half year results
Performance highlights: Gross Margin (APM)

Prevention 

Medicine & 

Complaince

Precision 

Medicine
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€21.8M

24.0%

€14.98M

+26.8%

€10.07M

28.7%€11.6M

27.9%

€8.96M

31%

€4.12M

32.1%

+86.9%

Adjusted EBITDA (APM) reached €21.8M in 1H22, an

increase of +86.9%. Proforma Adjusted EBITDA

reached €25.9M in 1H22. On comparable like-for-like

perimeter proforma Adjusted EBITDA on revenues

stays flat at 24.4%. Note that energy costs have gone

from having a weight on revenues of 0.94% in 1H21 to

1.44% in 1H22.

(€1.43M) (€3.29M)

Corporate costs

1H22 Adjusted EBITDA of the Precision Medicine

segment reached €10.07M, a +12.45% increase. On

comparable like-for-like perimeter proforma Adjusted

EBITDA on revenues decreased from 30.4% to

26.3% due to 1H22 evolution of radiotherapy activity.

2022 Half year results
Performance highlights: Adj. EBITDA (APM)

Prevention 

Medicine & 

Complaince

Precision 

Medicine

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.1H21 1H22

1H22 Adjusted EBITDA for Prevention Medicine &

Compliance segments reached €14.98M, a +263%

increase. On comparable like-for-like perimeter

proforma Adjusted EBITDA on revenues increased

from 23.0% to 25.5%
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€17.4M

19.2%

€13.81M

24.8%

€6.89M

19.6%

€8.2M

19.6%

€5.55M

19.2%

€4.06M

31.6% (1.43M€)
(3.29M€)

+113%

2002 Half year results
Performance highlights: Adj. Operating cash flow (APM)

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.

Prevention 

Medicine & 

Complaince

Precision 

Medicine

1H21 1H22

Corporate costs

1H22 Adjusted OCF (APM) reached €17.4M, +113%

increase. Proforma Adjusted FCO reached €20.8M in

1H22. On comparable like-for-like perimeter proforma

Adjusted OCF on revenues improved from 19.4% to

19.6% in 1H22.

HY22 Adjusted OCF (APM) of the Precision Medicine

segment reached €6.89M, +24.3% increase. On

comparable like-for-like perimeter proforma Adjusted

FCO on revenues decreased from 20.7% to 18.6% in

1H22.

1H22 Adjusted OCF (APM) in Prevention Medicine &

Compliance segments reached €13.81M, +240%

increase. On comparable like-for-like perimeter

proforma Adjusted FCO on revenues increased

from 23.1% to 23.4% in 1H22.
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2002 Half year results
1H22 Gross Financial Debt(APM) & Net Financial Debt (APM)

On July 2022 Corporate debt rating improved from BB- to BB (EthiFinance Ratings)

Bank & TLB Debt:

Public R&D Debt

Bonds & Convertible Bond:

Other debts:

Cash: €(38.7) M

€154.4M

€30.3M

€7.0M

€4.5M

Gross Debt1

€196.2M

Net Debt

€157.5M

Debt maturities Schedule:June 30th 2022 Debt position:

June 2023 maturities includes €7.0M on short term credit revolving.

2026 maturities includes a €7.0M Convertible Bond.

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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Atrys Shareholders structure

Shareholders captable:

N.º shares issued: 73.6M

Market cap.: €421M.

Average 1 motnh volumen: €4.5M.

Analyst Coverage (target Price)

JB Capital Markets: €13.00

Banco Sabadell: €12.50

Renta 4: €11.56

GVC Gaesco: €9.77
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Business Model
Our Long Term strategy to increase value to our shareholders

Precision Medicine

Prevention Medicine

Drivers for organic growth Drivers for inorganic &  M&A

One Stop Shop on oncology being a 360º

service provider.

Expansion of oncology services into LatAm.

Set up a Clinical Trials Unit to improve

patient care and strengthen collaborations

with Pharma industry.

Broadening our B2B telemedicine leadership

introducing new medical specialties.

Introducing new oncological Diagnostic services 

to prevention medicine. 

Implementation of Atrys technology to improve 

prevention medicine services. 

Automation of prevention services for cost 

optimization. 

Reinforcement of cross-selling of prevention 

services with Diagnostic areas.

Focus on the core activity areas.

Expand geographical presence to new

countries in Europe and LatAm.

Reinforce market share in telemedicine in

current geographical areas (Europe / LatAm).

Specific acquisitions in preventive medicine to

strengthen market share and geographic

presence.

Materialize cost synergies after acquisitions.



Thanks
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Exhibit I
Consolidated P&L Account (2021 & 2022 Half Year)
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Exhibit I
Gross Financial Debt (APM) & Net Financial Debt (APM)  (Half year 2021 & 2022)

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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Working capital (APM)

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.

Exhibit I
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EBITDA (APM) & Adjusted  EBITDA (APM) reconciliation

Exhibit I

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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HY 2022 business segments financial Information

Exhibit I

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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HY 2021 business segments financial Information

Exhibit I

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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Non recurrent expenses (APM) by business segments HY 2021 / 2022

Exhibit I

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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HY 2022 proforma business segments financial Information

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.

Exhibit I
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Exhibit I

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.

HY 2021 proforma business segments financial Information
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HY 2022 proforma reconciliation

Exhibit I

(APM ) See Exhibit II for Alternative Performance Mesures (APM) definition.
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Alternative Performance Measures (APM) 

Exhibit II

Gross Margin (APM): Corresponds to net turnover minus supplies.

Gross margin on net turnover (APM): Corresponds to Gross Margin (APM) divided by net turnover.

EBITDA (APM): Corresponds to the sum of the Gross Margin (APM) entries, "Group work on assets", "Other operating income", "Allocation of subsidies

for non-financial fixed assets" and "Operating expenses" ("Personnel expenses" + "Other operating expenses") plus provisions that are not a cash

out

Adjusted EBITDA (APM): Corresponds to EBITDA (APM) excluding non-recurring expenses (APM).

Non-recurring expenses (APM): Non-recurring “one shot" expenses are those arising from capital market transactions and from M&A activity,

severance payments for redundancies in jobs that are amortised, or the impact on operating results from employee incentive plans that can be

remunerated with Group shares, as well as extraordinary provisions of a non-recurring nature and any other operating and optimisation adjustments

that imply an initial one-off expense that is offset during the following 12 months.

EBITDA on net turnover (APM): Corresponds to EBITDA (APM) divided by net turnover.

Adjusted EBITDA on net turnover (APM): Corresponds to the adjusted EBITDA (APM) divided by net turnover.

EBITDA adjusted by share (APM): Corresponds to adjusted EBITDA (APM) divided by the total number of shares issued.
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Alternative Performance Measures (APM) 

Exhibit II

CAPEX (APM) : corresponds to any expenditure incurred in relation to the productive capacity and profitability of the Group's assets and reflected in

the Consolidated Financial Statements in the Statement of Cash Flows from investing activities, excluding acquisitions of companies. (Business

Unit) and which correspond to funds used by the Group to purchase, improve, maintain or develop its tangible or intangible assets, such as

buildings, machinery, technology or equipment.

.
CAPEX R+D (APM): Corresponds to the investment in assets related to the development of the Group's R&D activity. This is the sum of

"Development" and "Industrial Property” additions to the Group's Intangible Fixed Assets.

Operational cash flow (APM): It means the EBITDA (APM) for the period minus the CAPEX (APM) and the CAPEX R&D (APM).

Gross financial debt (APM): This is the sum of the following items: "Amounts owed to credit institutions", "Amounts owed to public entities", "Bonds

and other marketable securities" in the consolidated annual accounts.

Adjusted operational cash flow (APM): It means the adjusted EBITDA (APM) for the period minus the CAPEX (APM) and the CAPEX R&D (APM).

Net financial debt (APM): Corresponds to the Gross Financial Debt (APM) minus the "cash and cash equivalents", "guarantees and deposits" and

"deposits" entries in the Group's Consolidated Accounts that meet the condition of being immediate liquid assets or are intrinsically linked as

collateral to one of the items of Gross Financial Debt (APM).

Net turnover by geography (APM): Corresponds to the sales figure of non-resident companies in Spain that are included within the scope of

consolidation, after deducting returns, rebates and discounts for prompt payment. Indirect taxes on such sales shall not be included in the

international net sales figure.

Working capital (APM): This is the result of subtracting current assets from current liabilities.


